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0 RAGX SUMGHIWANGH @ GLLHAARQ
0 DIRQ YIMRQHAP DIHGHP DUNXH
9 LHGHGDWRADARQ

/ \OTXLSH

| W&RP MV

$ WXWDQRHY

&RP P XQFDARQV

* LRXSH FRQHO

| XFDLQH

0 DVRQVC B\BAMWGHS HRRQQDMDGQRH
1 DARQDO

0 HP ELDUDW
3u]
3WRIULP P DARQ

6 DXYH) DUGH

5HP HAHP HOW

5 DSSRUNGHWIMHIH




&HMA DQQUH 1IGOBV C QRV  KDEWXGHV
G\RU DQ\WP HDQP U HASUMAQWUXUSOMHXLY
SMQV QRXV DYRQV P HQU GH I LRQAGL I ULHQW
SRV PDVMXWY /D PLVH HQ S@FH GXQ
ERMQ GHV WHARXUHY QXP WUTXH GUg
UFRPSHMW) SDU @ FRPPXQXW GX

SDMP RQH  TX(EURY  QDUWY(H  GH
QRXYHDX[ RXWY GH FRP P XQFDWRQV @
PO C XU GV QYHX[ GUDGKIMRQ @
ILODOMDARQ GH @ UYIMRQ GHY SROMIXHY
LOMOH HVGHY U BP HQW JUQUUDX[ DIV
TXH @ WHRQM GH QRWH P DIH GH P DUTXH

VRQAGH JUDQGV GRWHY TXL P DUTXHMELHY
QRAH  H DQQLYH)DLLH HAP HAD WE®I SRXU

®  HGHQRWHRU DQMVDARQ HD

5 LHQ GH VRXWFHD QXD SRWLE® \DQV
® WDYDIO DKDUQU GH QRV HP S& IV HW
EUQUYR®N TXL IRQWYLELHU QRV GLIUUHQW
RP MV / XFDUQH $ WXWDQRHY 0 DMRQV C

6MMW GH SHRQQOMDQAH 1 DARQDO
6DXYHI DUGH * LRXSH &RQHO
3RRILPPDARQ  &RP P XQFDARYY  HW
0 HP ELDUDW
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0 IFKDHOOFTXHY
" LWHAMXUJI UQUDO

(Q B30 $4 D GX \H IDULH WV
IOMYHMRQQW DIQ GH FROMU GV
QRP EUX[ GDQUHW HWGULY DX[ TXHY O
SDMP RIQH ERW UMGHWHOD UA) FRQILRQW
& HSHQGDQWQRXV \VRP P HV I IHY GH GLLH TXH
QRXV DYRQV \X UBRQGH C GLSSHOHNTXH
FHD IXWUHP DUTXU 3QXV TXH NP DV QRXV
DYRQV UM LQVIWV C SIHGHH @ SDIR®A
GHYDQAD SIHWAH C @ WOYIMRQ DX VHQ GH
GLYHMHY WEGY GH FROFHUBARQ HA/DXSUV
G\DXWHY RUDQWP HY HMWRAUAN GKIMRLH
WDYDAQWN FRP P H QRXV C SUMYHJ B
SDWU SRXUHQUKLUGDYHJU

1 RXV QRXV GHYRQV HOFRUH XQH IRV GH YRXV
UP HAHJ YRXV GV P HP ELV SRXU YRAH

VXSSRUWW FROWQX  &\WW JUEFH C YRWH
SUMOAH TXH G530 $4 SHXWSWHQGH GH
| URQWAHY Gl T ULHQW HQWAX[  SRXUSIRWI HUHV
PHMH HQ YDBXU ®f SDMP RQH EBRW
UM GHQWHOHAHY | DLLH SUR WU B FRGBAWY 1\
9 RXV YWV SOXVTXHGHVP HP ELHV 9 RXV YWV
QRVDP EDWDGHXWY

&GP HOW ROV
3UMGHW



Y

/\$30 $4 HWXQ RUDQWP H VDQV EXW
OXADW YRXU C QUGXFDMRQ @ GL I XVIRQ @
DXYHIDWGH HW @ P MH HQ YDOXU GX
SDAMP RIQH UMGHMHO TXUEUFRLY HW GH
VRQ HQYLLRQOHP HOW ( @H FRQMLEXH DM C
@ FXAXWH HVC QIGHOMMW) C @ SIRWPARQ
HOYLLRQQHP HODH C OFRQRP LH HW HQ
ELH DX GUYHRSSHP HQW SRMW  GHV
FRADPAY ANV

I

/630 $4 HW GHYHOX XQH UHWRXUH
G\H FHSWRQ DX 4 XUEHF HQ

QRWH S@FH FRP P HRW DQLVP H QDARQDOHWW
ELHQ DQFUH HW OV SWRFKDLOHV DQQUHV
YHURQWXQH GLYHUMI LFDWRQ GH QRWH RI I LH

HV QDXJP HMMRQ GX OQRP EWH GH OQRV
P HP ELHV

. ) DLLH FRQQDIWH HADS SUUALHU @ UFKHWH
HAM GLYHMW) GX SDWIP RLOH EEW DX
4 XUEHF
6 HOMELOVHUHWIGXTXHUC QIP SRUMQFH
GH @ VDXYHI DUGH HA P LVH HQ YD®IXU
GX SDMP RIQHFRP P H URKHWH
FRABFWYH HAHOWIX GH VRALOW)

. ) DYRUMHUGHV UFKDQJ HV GIIQI RLP DWRQV
HAG\H SULHQFHV
0 HQHUGHV DPWRQV GH \VDXYHI DUGH GH
P LVH HQ YD®XU

. X VEEQUGHV FRADERWDWRQV DYHF G\DXWHV
RW DQLWP HY GX P LOHX
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0 $54 8 (

(Q MO OV PHPEWWV GX &RQWHO

G\& GP LOMADWRQ GH 0% 30 $4 WIMILHOWUIXQLY DILQ
GH P LHX[ GUILQLU GV YDBXU/ GH QRUWDQMVDARQ XQH

SDUALP SRUBQW GH VRQ LGHOWAD

' DQV @ | RX@H GH FHV GLVFXWLRQV D VXLYL XQ H HUALFH
GH P IMH C MRXU GH OGP DIH GH P DUTXH WSRJUWDSKIH
QIR FRX®XW HF DILQ GHELHQ | DLLH FRP SUHQGULH DX
JIDQG SXEQF @& SRXUTXRL HW i FRP P HQW GH
ORUW DQLWP H

4 XNHWWFH T XL QRXV LHSUVHQWA ™

( Q HIHW GRUTX\KQH RUDQLVDMRQ  TX\HIB VRIW2 694 RX C EXWOXFLDAM  UYROXH H@Bi VH GRIW
G\DGDSWU VRQ P DIH C VHV DPARQV HWC VHV REMPWV DILQ TXH VRXV HP SGR IV EUQUYRGV

P HP EUHV HWFRADERWDWMXWY \VH LDADHQWG XQ P HWDIH FIDLU HWIRUN / \KDELWQH | DLWSDV GH
P RLOH P DLV XQ P RIOH HQ MSH GH FXLUQH YUKLFX®1 SDV ELHQ 1 P HADI H

/ WV GIVAXWIRQV VH VRQW DIQWL DUNMWHY VXU FHV JWDQGY YROW GH QRWH LGHQWAD
RUJ DQLVDWRQQHIB

1 RXV DYRQV FRP P HQFU SHWW P DLV VRP P HV P DLQWIQDQWUHFRQQXY HWRHXYLRQV C JUDQGH
UPKHGB DXSUV GH SHIVRQOHY G\RUI DQLVP HY HAGMQWMAMRQV GH VRXWKRU] RQ

1 RXVVRP P HV SDWLRQQUV HARXYLRQV QRV SRUMV HAQRV | HOYWHV VXU ®1 P RQGH QWKIMVBQWSDV
CXWDVHUGHV P R\ HQV P RGHUHV SRXU SUNMHUIYHU B SDWU HAHQU KLU GDYHQLU

1 RWH SLRGXIMWHVWQRWH H SHUMH P DLV QRWH DSSWRAKH G\H SHUNV HWAKXP DLOH

1 RXV DVSLLRQV C VRXNRX UV J LDQGLU DWMLQGLH GH QRXYHIBV SHURQQHY HAGH QRXYHDX[ P LOHX|
DI LQ GH SULIQLVHUQRWH LP SDPADX 4 XUEHF
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/ \DQQUH VALY UaH YWH XQH DQQUH FKDUQLULH SRXUGSH 30 $ 4

1 RXYHDX[ RXWLY GHFRP P XQLFDARQ

8 Q GLDIQRWF RU DQLVDMRQQHO UDAWU HQ D SHP LV GH P HMH HQ DYDQWD
QUFHWMMI GWKQH FRP P XQIFDWRQ SCXXV WDSIGH HW HILFDFH HQWH OV HP SR WV
DGP LOMADWXUD/ P HP ELHV HAEUQUYRGBNV

3 OXMHXUW/ DPMRQV RQWOMI SUMHY SRXUDP UDRUHU@ Vi QHUI LH HAQH | LFDAW GH QUTXLSH
. ) RLP XOWRQ SXXV SUFMH GHY P DQGDW GHV FRP LMV
& UIDWRQ G\XQ EXAMQ ELKHEGRP DGDLLH GH @ GLLHPWRQ J UQULDMA
0 LVHHQ S@FH GH I RLP DWRQV VXU GXWIDVDWRQ GHY RXWY QXP ULTXHV
5 HOFRQWHY GMJTXLSH U0 X QUUHY HAHQUHI MAMHY DYHF SLRFOV YHLEDX|
&DP SDJ QH GH UDSSHOSRXUM P LVH C MXUGHV LQIRWP DARQV HQ QJ QH

YRWA GHY LHMARXURHV

/ H ERWMQ GH LMARXUAHV HQ SDAMP RIQH EEW HWWHQ @JQH GHSXLV P DL HV GUNE
QRWH RXWOC UM UJFRP SHOWU SDUXQ SUJ G\ PARQ SDWLP RLOH / \DP UQRUDAWRQ VH 1 DLW
HQ FRQWOX HAGH | XWUHV SKDVHV SUIYRLHQWADRXWGH U ULHQAHY ELEQRI UDSKLTXHV

' LYHU/ LFDARQ GHV | RIP DARQV HAFRQI ULHQAHV
&RQIRWP (P HOWC QRWH P RQ GH GL IXVIRQ QRXV DYRQV SHU HPWRQQU QRWH RI 1 LH GH
FRQI ULHOFH HWRP P HV P DLOWIQDQWHR P HVXUH G\DJ LU DXSUV GHV J LRXSHY GH AR HQV
GHV VRALMN G\KIMRUH HVGH JUQUDRIIH GHV P XQLRLSD@QWN HW GHV RUDOQVP HV
FXQ@XUHY DI LQ GH GXUSDUBU
' HV RXWWY GHV FRQW @1 GX SDWMP RLQH EEWHQ XUEDQL\WP H
' HV GL 1 UUHQW WIWW GH UHFRQODWDQRH GX SDWLP RLQH HAGH BIXUV LP SDFW
' HOKLMRLLH GH @ SHOWH SDWP RQLDM DX 4 XUEHF
' HV HQWIX[ GH QDWXUDELAW) GHV P DLVRQV DQFLHQQHV
' H@ GDIMRQ GHV P DWUDX[ HAMFKQLT XHV GADXWH RLY
. " HV VDAL LHV GH SDALP RQLDOVDARQ HAGH UHT XD LFDWRQ GHV @HX[
. (W

5$33257 $118(/
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' HVDULYUHV HAGHY GUSDUWV

/ NUTXLSH WAVADI LDQGLH DYHE GDULLYUH GH TXDWH QRXYHDX[ EUQUYRGN DX VHQ GHV FRP LMV ( Q
HIHWV DRW TXH ' HIVH 3LRXQ SUHQDLIWGBN WYQHY GH @ / XFDUDH ( @VH %HUADQG VH NRL] QDLWDX
&RP M) GH SWRILWDP P DARQ * LRYDQQL ' LRGDW VH NRLJQDIWDX * LURXSH & RQVH.O HW$ QGUDQQH
9 DLABV \H MRLI QDIDX & RP LM GHV O DLVRQV C BVIVMKWGH 5 HFRQQDLWDQFH 1 DWRQDO / \6 30 $4 HW
WOV KHXUHXVH GH G DFFXH.GRU HARMADY HF XQ J LDQG HOWRXMDVWP H TXH QRXV QRXV UNRXLWRQV
GH EUQUI LALHU GH BX U/ FRP SUMQPHY HAGH BXU HQJ DI HP HOWGDQV @ UDAVDMRQ GH GIXUP LWWRQ

EUQUYRMA

1 RXV VRXKDLVRQV DXL @ ELHQYHQXH C QRWH QRXYHI GLUHPMRQ J UQULDM 0 LRKDHO-DFTXHY HW
UHP HIAIRQV'1 RUP H 1 DGHDX GX SLRIHWLRQQDOVP H HWGH GHQWRXV.DVP H GRQWHI@M D | DIMSUHXYH

C QRVF WV 6RXQJQRQV LFL TXH P DGDP H 1 DGHDX GHP HXUH EUQUYR® DX VHQ GX &RP W) GH @

| XFDUQH HAGX &RP LW GHV $ WWXUDQRHV

$ X VHQ GX FRQVH.OG\DGP LOMADWRQ GHOB 30 $4  SOXMHXU/ FKDQI HP HQW VRQWC VLI QDB ¢ @
VXL GX GUSDUNGH P DGDP H 0 DUH / RXIVH 6 XLQ HWGH P RQVHXU 5 LFKDUG %4.RZ Q TXL QRXV
TXLMOWHY G\H FHIBQW WP HV DILQ G\DFFRP SQU G\DXWHV VEFKHY QRXV VRP P HV KHXUHX[
G\DQQRQFHU GDULYUH GH P RQVHXU -DFTXHV $ UFKDP EDXQW DQRLHQQHP HOWGLLHAWMXU J UQULDO GV
+ UV H & DQDGLHQ GX 4 XUEHF HWk RGQH + DQGDEDND GRAVRUDQWM HQ SROWTXHY GX SDALP RLOH

/B30 $4 DGUMH VHV VLQFUHV UHP HIALIHP HQW C VRXV FHX[ TXL RQWLQYHW GX WP SV HWGH
QUOQHI LH SRXUGRW DQLVWP H HWWAHID DX SDWU FRP P H DX SUOMHOW

7 RXW QUTXLSHGH Q% 30 $ 4 VRXKDIW (0 DOP HOQAD
ELHQYHQXH C VWV QRXYHDX[ HP SR LV P RQVHXU
* DEUHO/ DLIRH FRRUGRQQDWIXU FRP P XQLFDWRQV HW
QXP WUTXH HW PDGDPH /DXUHOFH ) ®iXU

FROMH@MH HQ SDWIP RIQH EEW HP EDXFKUH HQ
SDUMQDUDWDYH @ ) UGULDWRQ + DMRLLH 4 XUEHF
JUEFHDX SWRIWDP P H-HXQHWH & DQDGD DX 7 LDYDLO

5$33257 $118(/



/ H& RQVHOG DGP LOVADARQ

& QP HQW RFD\ &MXG 0 LFKDXG 3LHURWS ISLQ < RAJOH + DQGDEDND
3 UMGHQW 9 LFH SUM.GHQW 7 UJVRUHU $ GP LQLVWUDWLFH

0 LFKHAH 7 5R\ ' LDQH -RAQFRHXL -DFTXHV $ UFKDP EDXQWV ) LDQxRLY * DJ QRQ
$ GP LQLWUDWILFH $ GP LQLWUDWILFH $ GP LOQLWUDWHXU $ GP LQLWUDWHXU

/| UTXLSH@®RJI \MATXH

0 LFKDHO-DFTXHV * DEUHO/ DURVH 0 LUHLAH %LV ' DQLHOO LR\ / DXWHQFH ) GHXU
" LUHFWIHX U J UQUUDX & RRUGRQQDWHXU & RQVHLAILH : HEP HWUH & RQVHLAWH HQ
FRP P XQLFDVIRQV HW DGP LQLVWUDVLYH SDWILP RLQH EEW

QXP UUTXH
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| UTXISHEUQUYRDW

&\HMADYHF J UIDWIXGH TXH QRXV
VRX@I QRQV B WDYDLOGH SXV GH

OOV RAA

/" HV DAY LD HAVHUYLPHV GH O 30 $ 4

UBRHMIXU® SDMRQ GHV ELQUYRGV

TXL FKDTXHDQQUH RIIUHBXUWP SV
BXUH SHUAVH HAGXUHQI DI HP HOWG

QDWRADARQ , O VRQWDX - XUGH QRAH

P BMRQ HATXLGHMQRY RUHQMDARQY

GH
KHXURV

LOYHHY SDU GV
EUQUYROV

& HALQYHMAHP HMDS SRUM XQ WOV
JUDQG VRXWHQ C QRVFRP MV / D
AR WERYDIBUES] [P AUD0 R

* IRXSHFRQHO SU| GHG 30 $ 4
SLRILDP P DARQ HAFRP P XQUFDARQY
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| V&RP WV

$6685%1 &(6

-DETXHV $ UFKDP EDXQN
5 REHUAMY/AHUW HURQ
& MXG 0 LFKDXG
1 RUP LH 1 DGHDX
& MLUUH 3 DI HDX
3 DWLFN 7 RXSLQ

&20081,&%7,21

) UDOxRLY * DJ QRQ
* DEUHO/ DURVH
" DQLHOO LARW
1 RUP LH 1 DGHDX
& QJP HQW/ RFDW

*5283( &2 16(,/

1 DVKDQAH + RWH
-RKQ ' LRGDW.
3 LHUH / DFURL]
0 LFKHO/ UVRX UQHDX
& QP HQW/ RFDW
$ UWKXU 3 OXP SVRQ
) UDQxRLV 9 DU.Q

/8&$51 (

' HOLVH 3WRXQ
' LDQH - RQFRHXU
& QJP HQW/ RFDW
1 RUP LH 1 DGHDX
/ RXLV 3 DWAQDXGH

/ HRX @ WHVSRQVDEMH GX FRP LW DS SDUDIWVRXA.J QU HWHQ J LD\
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0$,621 c 67$787" (

5(&211%$,66$1&( 1$7,21%/

-DFTXHV $ UFKDP EDXQN
" \ DQH $ GDP
' RP LQLTXH $ GEHWKQH
5LFKDUG + 9%URZ Q
& MLUH 3 DI HDX
$ QGUUDQQH 9 DLAMHV

0(0%$5,$7

' DQLHOO LARW
& MLWH 3 DI HDX
0 LFKHaH 7 5R\

352*5%$00%$7,21

0 LFKHOMH 7 5R\
( @QVH %HUWDQG
' LDQH - RQFRHXU
$ QFH 0 RUHX[

& MLUH 3 DJ HDX

6589 (* $5' (

<RQJOH $ + DQGDEDND
( @QVH Y%HUWDQG
' LDQH - RQAFRHXU
$ QFH 0 RUHX]
& LWH 3 DJ HDX




/ \DQQUH D YX W SWRGXUH GHV
DP UDRIDARQVY DX QYHDX GHY DWXWDQRHV
* UAFH C QERKDUOHP HQWGH QRWH FRP W) GHY
DWXUWDQRHY DXSUDV GX 9%XUHDX. GH O WXUDQRH
GX &DQDGD GH B XWRUW GHV 0 DUV
) LQDQAHY HAGH SOMHXLY DWXUHXWY B %% &
HV GV PUGDVY RQW UPDUXU TXH OV
SURSUUMILHY SRXYDIHQWFRP SWU GH SOXV HQ
SAXV VXU XQH RIH@ DAWQWYH HQ P DAWH GH
SDMP RIQHEEW

1 RAH* XLGH C GDAMOWRQ GHV SLRSULMLLHY HAV
QRMH IRPDARQ XU QGHOADGUP HOW GH
QDWXDOAH ROWDXWL UA) FRQUXGWV SDU XQ
JUQG QRPEWH GH SHORQQHV FHAM DQQUH
DLGDOADLQWL C | DALOWU BV URKDQUHY HOAH GV
GU 1 UHW DRMXLY

&ROXOW SOU B 0 &&4 HNSDU @ ) LGXAH
1 DARQD®! GX &DQDGD QRXV DYRQV @ FKDQFH
GH SRXYRW GRQQHJ QRAH DYLV XU GUUHOW
SURVAN YLVDOWG DP UIRUHU@ WDARQ

. 8QH FROAHWWARQ HMWH RUDQW HV
QDARQDX[  FRXUAHLY HADWXUHX LY

./ \CP UDRWDARQ GH @ IRWP DARQ FRQAOXH
RIHWM DX SUPHY UBRQGDOW HD

DWXWDQAHGRP LHMOULH

' HV SURWAV SLEW GH SDURXWDX & DQDGD
HATXL SRXUDHOW UYHQMHIBP HOW VWH
DGDSWIVDX 4 XUEHF
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$ R TXH QRXV IVRQV RV DQQUHV
CHIMWWMFH ORWH FRPEDW SRXU
GDWXIDELOW GHY P DMVRQV DOAHQQHY D
DXWL SOXV GH DQV HV QRXV QH
FRP S\RQV SDV DEDQGRQQHUFHFRP EDWV

$ XWL SXIVIXH FH FRP EDMH P UH C

SDUMJ GH GRQUUHV SUREDOMV  QRXV
YRXV HIRLIQRQV € FRWOXHJ GH QRXV
SDUAI HJ YRV KIVRLHY HAVWRV FRP EDNV
DLIQ TXH QRXV SXDMMRQV IDUWH XQH
GUIUHAH 1 RXV QRXV HUIDIHRQV
FRPPH WXWMXW C SUMYH @
FRQILGHOADDMY GH YRV IHVHIQHP HOW
SHIRQHY



1,857,216

B30 32 D POONOX GXWIDVDWRQ GH VWV FDQDX[ GH
LQI RGMWH P HQUXHI FDP SDJ QHV FRXULHY SDUH GHV UMDX[

GH SUHWH P HQUXHGB SXLV 1 LODBP HQWEXGHALQ WIP MAMHOGH / D

DRV SDIHV Z HE BV SOXV FRQUXQGAHY D A P HQUH DILQ GH P LHX]
@GN XVDU HY/ YH) QRWH VM

GH %30 $4 D DXWL UW WYLWU HVDSSIRXYU SDU B FRP LW GHV
WGITXLSHU G5 30 $4 GWREMPW V HAVGH VWWDWU LHY SRXU DP UQRUHU

FRP P XQLFDWRQ G QIQWLOH HWC QH WALDHQ  HAWWD P LVH HQ S@FH D
SRUA | LXLW

/ D SURUW) FHMA DOOUH D U GADRFHQWHU G LD\ RQQHP HOWGH GF
DQWSDV P HP ELHV GH QRUI DQ
XWOMN DYHF XQH SKXV JUWDQ(
WY DEXPV SKRWRV HWP
P RLOH EEW TXUEURRLY / H
ROWQX LQIRWP DM GH QRV D
D\ RQQHP HQWDFRUX GHO% 30 $

X QRWH GHUQLUH LQI RGAWH R

DRWH VIV LOWMLDHWGHS XLV RFVR

RRN YHUWXV HODR W
MDVOVAX U/
,Q YHIWMXV HQDR W

L\ W) BH YRWD GHY 5 HWRXLEHY OXP UL TXHV

1 RV WHYXHY GH S QUXQUHY SDU SXXV GH

X &DQDGD DILQ GH P LHX[
FRP SUHQGUH @ VWXD






































































